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Preface 

The ever-evolving dynamics of the global economy and financial 

systems demand a robust understanding of financial principles and 

decision-making strategies. Advanced Financial Management & 

Accounting is a comprehensive text developed with the primary aim of 

equipping students, academicians and professionals with an in-depth 

understanding of the theoretical and practical aspects of finance and 

accounting in the modern business environment. 

This book was conceptualized to address the increasing need for a 

structured, updated and analytical approach to financial management. 

It delves into key concepts such as capital budgeting, the time value of 

money, cost of capital, working capital management, risk analysis, 

financial reporting and corporate governance—presenting them with 

clarity, precision and real-world relevance. Special attention has been 

given to aligning the content with the latest industry practices and 

academic frameworks, ensuring that readers can confidently bridge 

the gap between theory and application. 

The chapters are organized progressively to guide the learner from 

foundational concepts to advanced strategies in financial decision-

making. Discussions are enriched with examples, illustrations and 

references from globally respected financial theorists and economists. 

Contemporary issues such as ESG integration, AI in financial 

operations and financial inclusion are also incorporated to broaden the 

reader’s horizon and contextualize their learning. 

This work is the outcome of months of rigorous research, academic 

collaboration and continuous revisions, with the goal of making it an 

authoritative resource in the field of financial education. 
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About the Book 

Advanced Financial Management & Accounting is an academically 

rigorous and industry-relevant textbook designed for postgraduate 

students, financial analysts, researchers and practitioners. It aims to 

build a strong conceptual foundation in financial decision-making, 

while also offering practical tools and models to address complex 

financial challenges. 

The book begins with fundamental principles of financial management 

and the financial environment, then expands into specialized areas 

such as capital structure theory, capital budgeting techniques, working 

capital optimization and risk management. It covers not only 

traditional financial tools but also emerging trends such as artificial 

intelligence in finance, fintech innovations and sustainability-driven 

financial policies. 

Additionally, the book includes detailed sections on regulatory 

frameworks such as RBI guidelines, SEBI norms and the Companies 

Act, which are particularly valuable for Indian readers seeking 

compliance-oriented financial literacy. 

Each chapter is supported with real-life examples, academic 

references and analytical frameworks that enable students to apply 

theoretical knowledge in practical contexts. Whether used in the 

classroom or for self-study, this book serves as a complete guide for 

understanding and mastering the strategic dimensions of financial 

management and accounting in today’s dynamic business landscape. 
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